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1 OVERVIEW

GLOBAL DEMAND

CAPACITY

Despite the addition of several 
new services on main East-West 
lanes, blank sailings arising from 
the current schedule disruptions 
continue to put a cap on vessel 
departures in the next 6 weeks. 

Access to capacity more and 
more critical even at premium 

rates. Capacity caught up in the 
longer t/t via COGH. Global vessel 

utilization at over 90% average

PORT CONGESTION SCHEDULE RELIABILITY

BUNKER AND 
SUSTAINABILITY
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RATES LEVELS

On week 24, SCFI up 90.6% 
compared with three months 

ago, and +261.7% yoy to 
$3,379/40’.

Same week Drewry WCI 
increased 2% to $4,801/40’ and 

has increased 202% when 
compared with the same week 

last year.

Bunker prices still quite stable, 
with no major swings in the last 
few months. Traditional bunker 
prices at similar levels yoy, while 
LNG-380e up 21% yoy, but well 

below the numbers of Q4/2023.

Global schedule reliability 
declined by -2.5 percentage 

points M/M in April 2024. 
This figure is now

only 0.6 percentage points higher 
than the lowest YTD point of 
January 2024. On a Y/Y level, 

schedule reliability in April 2024 
was -12.1 percentage points lower.

April 2024 volumes decreased by 
4.5% compared to March 2024, 
but are a 6.3% increase year on 

year from April 2023. 
Strong export performances 

noted in Far East and Australasia 
& Oceania 

The sharp rise in cargo volumes in 
the first half of 2024 has propelled 

port congestion to a new 18 
month year high. Over 2.4m teu 

of vessel capacity waiting at 
anchorages as at 16 June, of 

which 60% are in Asia.



2 GLOBAL DEMAND

Global demand trend year-on-year 

Source: CTS Apr. 2024 data,  Sea-Intelligence SSS – issue 667.

The challenges of disruption 
are increasing however the 
global demand still showing 
continued strength in April, 
despite a softening 
compared with March daily 
volumes are as strong as the 
first quarter of 2024.  
Volumes in April 2024 stand 
at 14.7m TEUs. Whilst this 
represents a decrease of 
4.5% compared with March 
2024 (30 days versus 31), it is 
a 6.3% increase on April 
2023. Compared with April 
2022, this represents a 2.3% 
increase.

Import regions showing the strongest growth in the first four months of 2024 are North America showing a 
14.5% increase in 2023 year to date (2023 was particularly weak) and Australasia and Oceania showing a 15.2% 
increase over the same period. Imports into Europe only show some gains of 5.2%.
The export regions showing strength in the first four months of 2024 are the Far East at 11.5% increase and 
Australasia and Oceania at 10.8%.
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2 GLOBAL DEMAND

Global demand trend year-on-year 

.Source: Linerlytica 24/2024

Global container port throughout is expected to reach a record high of 947m teu in 2024, with full year 
growth forecasts revised upwards to 4.7% following 2 consecutive years of lacklustre growth of 0.7% in 
2022 and 2023. the sharp rise in cargo volumes in the first half of 2024 has propelled port congestion to a 
new 18 month-year high, with notable gains at several key Asian hubs including Singapore (up 7.7% YTD), 
Tanjung Pelepas (up 20.1% YTD) and Colombo (up 20.4% YTD). 
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3 CAPACITY

Source: Linerlytica 24/2024, Drewry Supply Chain Advisors

Containership charter rates continue to surge wildly upwards, with each new 
charter setting fresh benchmarks. The ship shortage has worsened further with 
port congestion continuing to disrupt sailing schedules while a slew of new long 
haul services launched to Latin America, US West Coast and North Europe are 
sweeping up all available capacity, with some routes still short of tonnage. 

MSC’s EMUSA service
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3 CAPACITY

Source: Alphaliner weekly  22/2024, Linerlytica 24/2024

Higher-than-expected cargo 
demand and the reappearance of 
vessel congestion in some key ports 
are putting additional strain in the 
maritime supply chain. Combined 
with the fallout from the Israel – 
Gaza War, subsequent threats in the 
Red Sea, and the ensuing service 
diversions via the Cape of Good 
Hope, supply of container tonnage 
remains tight on a global level.
The number of commercially idle 
ships, which had already been low 
in recent months, has fallen even 
further in the second half of May, 
with idle capacity now at only 0.4% 
of the total fleet. The market has last 
seen such a low level of vessel idling 
in February 2022, when carriers 
deployed each and every available 
ship to capitalize on the sky-high 
post-pandemic container freight 
rates.



4 PORT CONGESTION Congestion Watch

Port Congestion
Week 2/2024

1.63m TEU
5.8% of fleet  

Source: Linerlytica 24/2024

Port Congestion
Week 14/2024

1.8m TEU
6.3% of fleet  

Port Congestion
Week 15/2024

1.4m TEU
4.8% of fleet  1.63m TEU

5.3% of fleet  

Port Congestion
Week 20/2024

2.43m TEU
8.2% of fleet  

Port Congestion
Week 25/2024

Overall congestion is at an 18 month 
high, with a further escalation 
expected following possible strike 
actions in Germany. Congestion at 
European ports have already started 
to pick up in recent weeks, with 
delays seen at Rotterdam, Antwerp 
and Southampton, as well as in 
Germany and the situation is 
expected to worsen further.
US congestion is currently centered 
around Charleston where delays 
have now extended to over a week, 
with delays also rising at Savannah. 
Los Angeles/Long Beach remains 
largely free of congestion at the 
moment, but there has been a 
recent build up of new services and 
extra loaders from Asia aimed at the 
PSW which could tilt the balance in 
the coming weeks.
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5 ALBERTO RIVOLA’S PERSPECTIVE

. 

Alberto Rivola
Head of Global Ocean Procurement

There is plenty of industry’s literature these days to help shippers to 
understand what is going on in the shipping world. And there is a 
plethora of data that somehow should give important indications on 
the outlook of the market for the coming months. The truth of the 
matter is that despite market intelligence information, nobody really 
knows what the future may reserve to us in this unconventional 
shipping world. The reason is quite simple. There are some technical 
aspect that some of the players in the market can control to a certain 
extent: capacity, volume forecast, inventory. But other factors that may 
heavily affect the proper flow of cargo, such as geo-political events, 
labor issues, port performances, weather events, economy 
developments, such factors are not in the hands of those players. On 
top of it, even with the gradually more use of digital products, all 
players in the maritime industry are still very much in a reactive mode 
since many years, and they still struggle to cooperate together in 
sharing information, targets, supply chain models, strategies. 

GLOBAL OCEAN MARKET REVIEW JUNE 2024

Lot of talks, but eventually, a couple of years after pandemic, my own opinion is that 
nobody really learnt the lessons from the chaos the industry lived during Covid-19 years. 
Except maybe for shipping lines, which clearly understood that it is possible to increase 
spot rates in a very fast manner, and even for a long stretch of time, bringing higher 
revenues in a very short time. Shippers should have learnt that without any reasonable 
commitment, and by chasing lower rates at any given time, by playing the spot market, 
they agreed to play with the rules of the spot markets, with extremely high volatility of 
space, rates, supply of equipment, at any given time, with very short notice.
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. 

Alberto Rivola
Head of Global Ocean Procurement

Concerning current market trend, for sure the longer transit times due to 
the Red Sea crisis have basically cancelled the major capacity injection of the 
past few months.  An early anticipation of peak season with higher demand, 
but nothing substantial, and a spike in congestion at major Asian hubs, as 
well as some European ones, eventually created that bottleneck that is 
currently affecting the industry.  The shortage of space, equipment, and 
subsequent increase of rates that started with Far East to Mexico and Latam, 
gradually extended to Far East – Europe, Trans-pacific, and it is now 
spreading to India, too. It is a ripple effect that prioritize the most profitable 
trends at the expenses of those trades not able to return to satisfactory rate 
levels for the shipping lines. How long this situation is going to last is hard to 
say. Data most likely will not help much. In order to see some light out of the 
tunnel, most of the conditions I mentioned in this editorial should turn to 
positive. Nevertheless, I still expect this early peak season to lead to a 
possible volume vacuum in Q4. 
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6 TRENDS > RATES

Source: Drewry

• The composite index increased 2% to $4,801 per 40ft container this week and has increased 202% when 
compared with the same week last year.

• The latest Drewry WCI composite index of $4,801 per 40ft container is 238% more than average 2019 (pre-
pandemic) rates of $1,420.

• The average composite index for the year-to-date is $3,443 per 40ft container, which is $707 higher than 
the 10-year average rate of $2,736 (which was inflated by the exceptional 2020-22 Covid period).

• Drewry expects that freight rates from China will continue to rise next week due to congestion issues at 
Asian ports.
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6 TRENDS > RATES

The introduction of 3 new Asia-North Europe strings in June and July has not dragged down freight rates with 
further hikes still planned in the coming weeks as blanked sailings arising from the current schedule disruptions 
continue to put a cap on vessel departures in the next 6 weeks. Port congestion continues to rise, which will further 
exacerbate schedule disruptions, especially on the Asia-Europe route. Transpacific demand is also enjoying a similar 
uptrend, especially to the PSW with the incremental capacity from new services launched and extra loaders fully 
taken up with at least 2 more rounds of rate hikes still to come.

This situation is 
similar to the Covid 
surge of 2021, but it 
is now driven by the 
Red Sea crisis, which 
is causing supply 
demand 
imbalances, port 
congestion and 
container shortages. 

Source: Linerlytica 24/2024 GLOBAL OCEAN MARKET REVIEW JUNE 2024



6 TRENDS > BUNKER

Source: Linerlytica 24/2024

O.N.E.’s Leaf+
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6 TRENDS > SCHEDULE RELIABILITY - Global

Source: Sea-Intelligence GLP May 2024.

Schedule reliability 
reversed its improving 
M/M trend and 
declined by -2.5 
percentage points M/M 
in April 2024. This 
figure is now only 0.6 
percentage points 
higher than the lowest 
YTD point of January 
2024. On a Y/Y level, 
schedule reliability in 
April 2024 was -12.1 
percentage points 
lower.
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6 TRENDS > SCHEDULE RELIABILITY - Global

Source: Sea-Intelligence GLP May 2024.

Wan Hai was the most reliable top-13 carrier in April 2024 with 
schedule reliability of 59.0%. Evergreen followed with schedule
reliability of 53.2%. ZIM was the least reliable carrier with 
schedule reliability of 44.2%.
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6 TRENDS > SCHEDULE RELIABILITY – Trades

Source: Sea-Intelligence GLP April 2024.

• In March/April 2024, schedule reliability improved M/M in 19 of the 34 trade lanes.
• Schedule reliability increased by 9.6 percentage points M/M on Asia-North America West Coast, reaching 

58.8%, and increased by 2.5 percentage points M/M on Asia-North America East Coast to 40.1%. 
• Asia-North Europe saw schedule reliability improve by 5.4 percentage points M/M to 42.6%, while Asia-

Mediterranean saw schedule reliability increase by 3.6 percentage points M/M to 43.5%. 
• Schedule reliability decreased M/M by -1.8 percentage points on Transatlantic Eastbound and increased 

by 1.2 percentage points on Transatlantic Westbound, reaching 59.3% and 52.3%, respectively.
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6 TRENDS > SCHEDULE RELIABILITY – Trades

Source: Sea-Intelligence GLP April 2024.

• Asia-North America West Coast recorded the largest M/M improvement in schedule reliability of 9.6 
percentage points to 58.8%. 

• East Coast South America-aAsia recorded the largest M/M decline in schedule reliability of -17.3 percentage 
points to 41.1%. 

• On a Y/Y level, only 7 of the 34 trade lanes recorded an improvement in schedule reliability.
• Europe-Oceania recorded the largest improvement of 18.1 percentage points to 60.0%, while Africa-Asia 

recorded the largest Y/Y decline of -33.9 percentage points to 35.7%.
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6 TRENDS > VESSELS’ ORDERBOOK

Source: Linerlytica 24/2024, Alphaliner May 2024 GLOBAL OCEAN MARKET REVIEW JUNE 2024
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Source: Linerlytica 24/2024, Alphaliner May 2024 GLOBAL OCEAN MARKET REVIEW JUNE 2024

Overall charter rates continue to set new benchmark highs across 
all size segments with fixture periods also rising in tandem. Carriers 
are forced to pay substantial premiums on shorter term charters 
with Maersk making the headlines with the charter of the 7,092 teu 
newbuilding KOTA VALPARAISO for 3 months for a reported rate of 
US$150,000 teu per day with delivery due in August.
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Source: Alphaliner May 2024 GLOBAL OCEAN MARKET REVIEW JUNE 2024



6 TRENDS > TOP CARRIERS

Source: Alphaliner May 2024 GLOBAL OCEAN MARKET REVIEW JUNE 2024



SAVINO DEL BENE S.p.A.
WORLDWIDE HEADQUARTERS

Via del Botteghino, 24/26/28A
50018 Scandicci (FI) – Italy

Ph: +39 055 52191 Fax: +39 055 721288
headquarters@savinodelbene.com

www.savinodelbene.com
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